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Problems Caused by Value Dating
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This is an example for May 13 of a reconciliation problem that is likely caused by value-dating issues
The beginning balances for Cash Ledger and Bank are equal. No activity is shown and yet, the bank reported ending
balance does not agree with the bank ending balance computed by Orbit ?

The first step to resolution is to look at what the bank reported
Click the “View Bank Data” button located at the bottom of the “Proof of Cash” tab
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AN Bank Data Capture Details
Logs RawData . Bamk Data  BA Type Codes Dictionary
BOA EMEA - Scheduled Date: 14-MAY-2013 10.30 For Value: 13-MAY-2013 (PDR)

Banks Accoums Figs Type Description Amount  Value Date
ALL 09007

Banco Itau O 09012 m

Bank Leumi| 09015

Bank of America - 09260

SAustria Vienna 096001

BofA - Bangkok 12018

BofA Amsterdam + 13004 .

BofA Antwerp v 13011 v

Account Balance
05/13/2013 pxx

Opening Ledger Balance Closing Ledger Balance

6,008,514 67 $.807,282.06
Opening Available Closing Avallable
0.00 5.807,282.06
Tota Debits Total Credits
0.00 0.00
0.00
Balance Summary {field name) Amount
Investment Balance 0.00
1 Day float Amownt 0.00
2 Day Floa Amount 0.00
3+ Day Float Amount 0.00
4+ Day Float Amount 0.00
S5+ Day Float Amount 0.00

Set Cash Ledger Beg Balance

Transaction Detail

Den Source Schedule 1D
Ledger Date Value Date Posted 7
Type Code Description

Amount fix sian Ref 1

Ref2 / Description

#POR | CDR
Duplicate Stamp

Recon Status

Availabadity

2+
3+
4

_ Dxclude

’ _ ance Date
Exit clear focus on: 13011 05/13/2013 -1+

The bank reported data view confirms that the bank reported a change in the ledger balance from opening to closing, but

does not show any activity

What this tells us is that the bank must have reported the missing activity on a earlier date but with a value-date for today
You can verify that by using the — button to step the bank data view back day by day looking for activity
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ﬂ N A Bank Data Capture Details
Logs Raw Data . Bank Data  BAI Type Codes Dictionary

Banks Accounts Figs Type Description Amount  Value Date
Citibank Mexico 13011 469 Miscellaneous ACH Debit -3,334.03 05/13/2013
Citbank Sao Paulc 39017 469 Miscellaneous ACH Debit 459982 05/13/2013
Citibank Shanghas 469 Miscellaneous ACH Debint -150,607.47 05/13/2013
Ciitank -Guangzhou 469 Miscellaneous ACH Debnt -7.272.37 05/13/2013
Crbank-Shanghas  (§) 469  Miscellaneous ACH Debit -28,722.31 05/13/2013
CMB - Shanghal

CMB-Beijing 4

Danske Bank v

MPOR _ COR

Account Balance Transaction Detail

05/09/2013 pkx [+ "] Source Schedule 1D Duplicate Stamp

Opening Ledger Balance Closing Ledger Balance

6,008,514.67 6.008,514.67 Ledger Date Value Date Posted 7 Recon Status
Opening Available Closing Available
0.00 6.008,514.67 Type Code  Description
Total Debits Total Credits
194,536.00 0.00 e i e Availability
154 536,00 DKK 0

Balance Summary {field name) Amount Ref2 | Description 1

Investment Balance 0.00 2+

1 Day float Amount 0.00 3

2 Day Float Amount 0.00 &

3+ Day Float Amount 0.00

4+ Day Float Amount 0.00 Cxclude

5+ Day Float Amount 0.00 -

Set Cash Ledger Beg Balance ’ Balance Date
Exit clear focus on: 13011 05/09/2013 | - |

On May 9 the bank reported activity with a value date of May 13 ?
It is this activity, reported prior to May 13, but with a value date of May 13 that is the missing activity for May 13

Normally, with value dated activity, the bank would report this value May 13 activity every day until May 13. When the
bank follows that process, Orbit handles it by ignoring the activity where ledger-date and value-date do not equal

When the bank only reports value dated items once, it causes the problem we are seeing
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Aannm Cash Reconchiation
Summary  Reconcile . Adiest Bank Reporied Balance | Proof of Cash  SCas Recon Status  Setup
Bank Reported Opening Ledger Balance: 6.008.51467 Use this form 1o tell the system that future dated tems are Included in todays
bank reported ledger balance.
Bank Reorted Debits 0.00 Sty .
Bank Reported Credits 0.00 This form may also be used 1o change the ledger date of previously reported
C od End Miar Ealunce 6.008.514.67 fems which have 2 value date of 1oday
Bank Reported Endiag Ledger Balance $.807.282.06
Balance Difference From Value Dated Nems -201.232.61
Inchoded Amas

mems with Past o Future Vae
Dates that are included m todays
bank regorted ledge’ balance

Miscefaneous ACH Debit

Miscelaneous ACH Debit

’ Miscelaneous ACH Debit
982 0 : Miscelaneous ACH Debit

-3.3%40) 51091 24 Miscelanecus ACH Debit

Remaining Difference _201'2 32.61 ~200.232.6)  Reses p 20 Sotet ene o more hmet o Cheds tots

# Cet Previous Value Dated Items
\ Change Ledger Date 1o Value Date

Change the Ledger Date of seledted items
above vo Teday
Transaction Codes Sman Codes V View Bank Data
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1
|

When you discover a case like this, here is how you solve it

First — go to the “Adjust Bank Reported Balance” tab

Click the “Get Previous Value Dated Items” checkbox

Orbit will list all of the activity reported by the bank from previous days that has a value date of today (May 13 in our
example)

Select all of the listed activity and verify that the total matches the difference Orbit reports between the beginning and
ending ledger balances

Click the “Change Ledger Date to Value Date” button. Orbit sets the ledger date for this previously reported activity toihe
current value date (May 13). Now go back to the “Proof of Cash” tab
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. Orbit is now able to report the missing activity

o1 Bank Reported Balance Mool of Caan o Recon Steey Ly 1
Proof of Caah Toe account 13001 Value Dane MAY 13 2013 l
|

Begianing Balance: MAY 13 2013 600851467 G008 51467

Todayy Unreconciled Actrwity
Urreconciled Bank Rem
Urreconciied Bank em
Urveconried Bank mem

150,007 4
533403
459 82

Urveconciled Bark em AN
Ureecomcided Bark inem 28722 31
Uresconciled Bank em G A% 51

Computed Cloning Ledger Balasce For. MAY 15 2013 LO0ESINGY
Cash Ledger and Bunk Computied Balances DO NOT ACKEE

Bk Reported Cosing Ledger Balance For MAY 13 2013
Bk Compened and Regorntes Balances ACREE

S.807282.06
0¢9

. Once you reconcile this activity, the account will reconcile



