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What is Covered in This Document

This document describes using Orbit to support your Inter-Company Balance Sheet Hedging program. The discussion
includes:

— An overview of Balance Sheet Hedging using Orbit (page 3)
— Treasury setup. Including setup of IC Relationships and Worksheet Assignment (page 5)
— Field setup of anticipated IC Relationships and confirmation of that setup by Treasury (page 20)
— Publication of forecast data entry forms (page 29)
— Viewing and editing an Exposure Forecast Data Entry form (page 36)
* Lock Exposure Forecast Columns to Prevent Further Entry (page 41)
—  Creating Mid-month and Month-End payment requests using the OrbitHF Application (page 45)
— Treasury processing of payment requests (page 50)
— Use the IC Balance Sheet Trade Worksheet to view and hedge consolidated exposures (page 58)
* Re-Hedge (hedge tune-up trades)
* Current Position
* Hedge Day, generating trades, uploading to a trading portal



Overview

Orbit provides a number of specialized features aimed at supporting FX Inter-company Balance Sheet Hedging. These tools
and features make the following assumptions:

-There are many companies and subsidiaries (Orbit calls these Entities) in the enterprise who operate with different
accounting currencies

-These Entities transact with each other which creates accounting exposures on the balance sheet (inter-company payables
and receivables) to different entities/currencies

-Treasury is responsible for hedging these exposures between Entities (as well as exposures with external counter-parties)
-The Hedging program operates month to month in an ongoing cycle

The Orbit Balance Sheet Hedging program provides screens and processes to perform the following tasks:

1)Treasury sets up Entities in Orbit where each Entity is identified by a Short Name and the Entity’s accounting currency.
Other pieces of Entity information may also be stored, such as: GL Number, additional coding used by your ERP or other
systems (eg. Hyperion code)

2)Treasury works with Orbit support to define the format for a Exposure Forecast Data Entry Worksheet. Orbit support
updates table in Orbit so that it can generate a data entry screen that follows that format

3)Treasury defines an initial set of Inter-Company Relationships. Treasury may customize rows included on the Forecast
Data Entry Worksheet for each IC Relationship. Additional coding my also be included for the relationship using “Custom
Properties”

4)Treasury sets up remote users with Orbit userlD’s and passwords. Treasury assigns each user with access to particular
Exposure Forecast Data Entry forms.

5)Remote users download and install the OrbitHF application. Treasury provides them with login credentials. OrbitHF users
login to Orbit and are prompted to change their initial passwords

6)Non-Treasury users in the field, using the OrbitHF application, may initiate the setup of new exposure relationships.
Treasury will receive notification of these requests. The new relationships become active after Treasury review and approval

7)Each month Treasury “publishes” Exposure Forecast Data Entry forms for all “active” exposure relationships that are setup
in Orbit
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8) Treasury may use Orbit to generate email notifications to remote users letting them know that exposure forecast forms
are ready for entry

9) OrbitHF users update the Exposure Forecast they are responsible for

10)OrbitHF users enter mid-month and month-end inter-company payment requests

11) Treasury is notified when payment requests are made. Treasury uses Orbit to review payment requests and approve or
deny. Orbit generates an FX Swap trade for approved payment requests and also updates Exposure Forecast forms to

reflect the scheduled payment. The purpose of the swap is to purchase the currency required for the payment and to
update the outstanding hedge position

12)Trade intentions created in Orbit are uploaded to the FX Trading portal for execution. After execution, results are
download from the portal back into Orbit and trades are marked as executed and/or confirmed

13)After entry of the initial forecast for the new period, Treasury uses the “FX I/C Balance Sheet hedge Worksheet” to
compute and generate “tune up” trades to adjust the outstanding hedge position from the previous month

14)When the current period hedge trading day arrives, Treasury uses the “FX I/C Balance Sheet hedge Worksheet” to
generate trade intentions needed to close out the expiring hedges from the previous month and to put on new hedges to
the end of the next month
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Orbit Administration and Setup

The next several pages describe the tasks Treasury performs setting up Orbit to support the Balance Sheet Hedging
program

—Setup Entities (page 7)

—Setup of exposure data entry relationships and forms (page 12)

—Approve new relationships requested by remote users through OrbitHF (page 20)

—Setup of Orbit OrbitHF and Web Portal users (page 24)

—Assign Web Portal Users access to data entry forms they will be responsible for (page 26)
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Entities represent companies, subsidiaries and non-bank external counter parties that are relevant to Treasury
To setup a new Entity:

— Go to the “Cash” tab of the “Main Menu Window” (You can always get to the Main Menu Window by selecting
“Main Window” from the “File” menu

— Click the “Setup Entities” button
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Existing Entities are listed one Entity per line
The Entities which are displayed may be filtered by clicking on rows in the “Regions” and “Business Units” lists located
on the left side of the window

To view the details of an entity, click on the disclosure control next to the Entity Short Name. All of the fields defined for
the Entity are displayed below the selected Entity line

Some fields may have different labels in your installation. For example “TaxID” may be relabeled as “Hyperion Code”
depending on your particular needs
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To create a new Entity, click the “New” button

A blank line is added to the top of the list with it's detail “expanded”

Enter values for the Entity by clicking into the “Short Name” field and typing

When you press RETURN or TAB, the data entry focus moves to the next field

Some fields, such as currency, will drop down a selection list when the field get focus. You will then select a value from
the drop-down list by clicking or using the up/down arrow keys to navigate through the list

These values should always be provided: Short Name, Full Name, Company Number (the Entities GL number),
Currency (the GL reporting currency of the Entity) and Country

After entering Entity values, be sure to click the “Save” button. If you enter or change multiple Entities, all changes and

additions will be save when you click the “Save” button 9
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If an Entity will be an “Accounting Entity” for FX exposure purposes, you may want to also make it a “Trading Entity” so
that it can trade to hedge it's exposures. This is not required if the “Limit FX to Exposure Collection Only” preference is
set on the “FX” tab of the “Preferences” window. Only use this option if you are not using Orbit for hedging

If an Entity will be an “Accounting Entity”, another Entity can trade on it’s behalf as long as that other Entity shares the
same GL reporting currency as the “Accounting Entity”

Entities may be setup as Trading Entities in Orbit but when the trade is uploaded to the trading portal the trade may
appear to be in the name of some other entity. This is controlled by the setup on the FX Trading Portal window (see the
next page)
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Go to the “FX Trading Portal Interface” window (Main Menu Window -> FX (tab) -> FX Trading Portals (button)
Click the “Edit Portal Settings” button
Orbit pops up the “Portal Setup” dialog. Go to the “Fund ID’s” tab

The values in the left hand column are the entity values that will be sent to the portal. The values in the right hand
column are the Orbit trading entity identifiers

This mapping allows for Orbit to records trades with individual entities, while trading at the portal in the name of a
different entity
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Setup Exposure Data Entry Relationships and Forms

Orbit requires you to specify every exposure relationship you will be collecting data for

An “Exposure Relationship” is composed of an “Accounting Entity” and a Exposure Counter Party, which is a currency
and/or Entity

An “Accounting Entity” is an Orbit Entity that you setup on the “Entities” window (see discussion beginning on page 6).
It is referred to as an Accounting Entity because the General Ledger of that entity is impacted by transactions with other
counter parties that are denominated in currencies which are different from the Accounting Entitiy’s GL reporting
currency

Exposure Counter Parties may be other enterprise companies/subsidiaries or they may be currencies associated with
the special Orbit Entity named “External”

The next several pages describe how to create Exposure Relationships

From the “Main Menu Window”, go to the “
Click the “Enter Balance Sheet Forecast” button

Cash m Mrvesiments Ermnronment

trategles Enter Balance Sheet Forecast N F
sures Balance Sheet Trade Worksheet

Trac
v Rates Enter IC Funding Forecast

When you click this button, Orbit opens the “FX Setup Balance Sheet Forecast Worksheets” window. Note that if you
have many relationships, it can take a few seconds for Orbit to prepare and open the window
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. Go to the “Worksheet Setup” tab

. If you are adding a new exposure currency to an already existing Accounting Entity, select the Accounting Entity from
the drop-down menu. Note: Each line in the drop-down shows an “Accounting Entity” and it's “Trading Entity”. In the
usual case, the Accounting and Trading entities are the same, so you see the Entity Short Name repeated twice

. When you select a Accounting/Trading entity from the drop down, Orbit displays the Accounting Entity’s exposures (see
page 15)

. If you are setting up a new Accounting Entity, click on the “New” button and then the “Accounting Entity” button (circled
in red)

. When you click on the “Accounting Entity” button, an Entity selection list dialog will popup. Select the Accounting Entity
from that list. Orbit will list all possible exposure counter parties (see page 15). Check-mark lines to indicate that the 4
Accounting Entity has an exposure relationship to the counter party/currency
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. When an “Accounting Entity” is selected, Orbit lists it's exposure counter parties first, followed by all other potential
counter parties

. Existing exposure counter parties are identified by the check-mark in the first column (see red circle)
. To add new exposures, simply click on the check-box of one of the lines that is not checked

. If the exposure is NOT associated with another Entity ( the exposure relationship is NOT an inter-company relationship),
select one of the the “External” entity lines and click the “Add Currency” button that appears at the bottom of the window

. Orbit will prompt you to enter the code for the new currency
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. If the exposure is NOT associated with another Entity ( the exposure relationship is NOT an inter-company relationship),
select one of the the “External” entity lines and click the “Add Currency” button that appears at the bottom of the window

. Orbit will prompt you to enter the code for the new currency
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. Click on a check-box so that the line is check-marked. This action creates a new exposure relationship. In the example
above we would be creating an exposure relationship named: “Corporate -> GBP (Bio-Metrics Prop)”

. To delete a relationship, uncheck the checkbox of the exposure. If exposure entry forms already exist for the
relationship, Orbit won'’t let you delete it. Instead, you will need to uncheck the “Active” checkbox. This will tell Orbit not
to include the relationship in future processing
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If you are including custom properties in your hedge trades, you will need to code those properties for each exposure
relationship

Click the disclosure control to reveal “Optional Properties” (red circle)

Click the “Edit Custom Properties” button to popup the properties entry form. Provide the required values and press the
“‘Done” button

If the “Auto Save” check-box is set, your custom property changes are save automatically. Otherwise click the “Save® 8
button (hidden beneath the custom properties dialog in this screenshot)
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. You can customize the lines that appear on the forecast entry form for a specific exposure relationship
. Select the exposure line for the relationship you wish to customize
. Click on the “Include/Exclude Worksheet Lines” button. Orbit pops up the “Forecast Worksheet Lines” editor

. To include/exclude a row from the worksheet for “LE114-Geoline USD -> EUR (External)”, locate the row and check/
uncheck the checkbox in the “Incld?” column

. When you are done be sure to click the “Save Worksheet Lines...” button
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Approve Exposure Relationships Requested by Remote Users

Non-Treasury, remote users, using OrbitHF or the Orbit Web Portal, may initiate the setup of new Exposure Relationships
Treasury gives access to this feature on the “Setup” tab of the “FX — I/C Balance Sheet Hedge Worksheet”

Setup New IC Relationships
i\f'n Web Users May Setup IC Refationships

! Send Email Notices for New Setup

Ceorge_Ellis@blo-rad.com

The new exposure relationship is not available for use until Treasury reviews and approves it by marking it as “Active”
Exposure Forecast Entry forms are not published for new exposure relationships unless they are “Active”. If a new
relationship is created and is required for the current period, you can manually create the form

When a new relationship is requested from the field, notification will be posted on the Orbit message board and email
notification may be sent (depending on the setup shown above)
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. When a new exposure relationship is created by field operators, Orbit posts a notification to the message board in the
Orbit Client application

. When Treasury sees this notice they double-click it. Orbit takes them to the inter-company exposure relationship screen
(shown on the next slide )

. In addition to the message board notice, Orbit can generate an email to Treasury staff alerting them to the new
exposure
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Treasury Completes Inter-Company Relationship Setup

o Setup
reasury marks completion

ann FX - et Fo

LT i o |

Frasce SAS, Framcefds ¢ the relationShip requires
Actounto Loty Tradeg Lrany as ACTIVE
e e Treasury to code
Fumcrosal Cun LUR Regien values for
» oo

Mrsirabia MDA Entity=

Auntradia 09 ALD  AUD Sub-Entity=

Ausiria e e Trade Type« 3507

MLC-Bo-Rad Leavng wBo U CommenteN/A

bepur (R T Exposure Type«[TRADE_PURPOSE]

B -Metrics Prop car Emy l:':do-

Boo-Metricy UK Mok car ar Company Codew 1

o -Rat Capont we U -

:«:;‘ 2 (l; ::10 Noter Mere | commant a bit on the nature of thiy

SRS LN ‘w

Canada-Dag CAD  CAD x

Ovra Ovr Oy S00 characters max, +0 keep %t short

Oncal Dag - USm (1.4 uso

Owvcal Dug - s wo w0

Conporare wo o

Creanwer - g Oow Oor

Creeh Reguidie ax  ox
 Eniude ertimes with Lave A Carmendy nchede/ Eacude Mok Lives T fCSt worksheet
_ Endiude ertines out of region . :

2 lines that will
£t appear for this

exposure

Before a new exposure can be used, Treasury must complete the setup process. This involves coding of custom
properties and customizing the data entry lines that will appear on the worksheet when it is published

To code custom properties, click on the disclosure control (red bubble). This will reveal additional controls. Click on the
“Edit Custom Properties” button. After your edits be sure and press the SAVE button (not shown on this slide, it's one of
the “Optional Properties” controls

Click on the “Include/Exclude Worksheet Lines” button to customize the forecast entry rows that will appear on the
worksheet
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Setup of OrbitHF/Orbit Web Portal users

Once exposure relationships are defined, the next step is to assign data-entry responsibility for those relationships to
remote users

Remote users will access Exposure Forecast Data Entry forms through either the OrbitHF application or via the Orbit
Web Portal

The first step in assigning forms to remote users is to setup the person/persons as OrbitHF and/or Orbit Web Portal
Users

From the “Main Menu Window”, go to the vironment” tab

Click the “Web Services Admin” button

Cash X Invest ts ll-l_ ”'

Setup Entities User Preferences

Setup Banks \ Web Services Admin
Setup Bank Accounts R
Security
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Setup of OrbitHF/Orbit Web Portal users

a N Web Services Admimstration
UseriD Last Name First Name Full Name Email
¥ Test User Test Test User testitrimble com
UseriD: Test
First Name: Test
Muddie Initial
Last Name. User
[mail testZenmble com
Session TimeOwt: 30
-----
Edn Date
Eda UseriD
Active Y
08D -1
» danl Fartand Dan Dan Farrand danfPenemble. com
2) Acthve Caporn -— x ’
actve Delete Cancel Su e

Al

To create a new Web Portal User, click the “New” button (red circle)

A new line is added to the Web Users list with the detail fields expanded and displayed below the main line

Fill in the required values. The new user will log into the Orbit Web Portal using his/her email address

Set the password to a default ( “orbit” ). The user will be forced to change his/her password the first time they log in
Press the “Save” button to save the new user

Once the remote user is set up, you may assign access to Exposure Forecast Entry forms as shown on the next page
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Assign Forecast Data Entry Forms to OrbitHF/Orbit Web
Portal users

Anr FX - Setup Salance Shoet forecaal Worksborts
Pubication  Worknests Setvp [ U NIl Lapert Lrporares  Laport Setup
3 Arugred Foom Forecast forms

LEIOO-THL LAD -> NOK ( Externsd )
LEI00-TNL LAD -> N2ZD [ External )
LE100-TNL LSD -> RUE ( External )
LEI0O-THNL LAD - > SEX | [xtermnal )
LEIQO-THRL LAD - > SCO { External )
LEIOO-TNL LD -> THE ( External )
LLIOO-THL LAD -> TWD | External )
LEI0O0-TNL LAD -> ZAR ( External )
LE1O9-055 USD - > TUK ( Externad )

] sclne LD ALD | | xtar

LELI6 - Ashiech USD -> TUR | External )
LE127-Trumble BU5S USD -> DUR | External )
LEL17-TrmBle BUS USD -> AUR | External )
L1158 Loadrite WUSD ~> AUD | External )
LE118-Loadrite WUSD > CLP ( Dxternal )
LIS -Loadrite W USD ~> ONY { Externad |
LEL18-Loadrite WUSD ~> TUR ( Externad |
L1158 Loadrite WUSD ~> NZD { Cxternal )
LE119-Loadrite USD > AUD ( Dxtermal |
LE119-Loadrite USD ~> CLP ( External )
LE119-Loadrite USD -> CNY | Lxternal )
LE119-Loadrite USD ~> TUR { Externad |
LE119-Loadrite USD ~> NZD ( £xtemal )
LE123-MAS USD -> IR | External )
LE123-MAS 5D -> NZD | Dxternal ),
e

R RSO o AN E e

Vew Alle [T e

Refreen Liax Copy ! <<
n.g;kt« . y
nactve P .
i Ve Assigned

K Payr=e Reguest Foere
(0]

Forms” list

Return to the “Setup Balance Sheet Forecast Worksheet” window

Main Menu Window -> FX (tab) -> “Enter Balance Sheet Forecast” (button)

Go to the “Worksheet Assignment” tab

Select the Web Portal User from the list on the left

From the list on the right, select the exposure relationships the user will be responsible for
Click the “<<* button to move those forms to the “Assigned Forms” list
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Assign Forecast Data Entry Forms to OrbitHF/Orbit Web
Portal users

L Ra¥al FX = Setup Balance Sheet Forecast Worksheets
Pubication  Worksheets Setup m Dxpont Exgosures  Eapont Setup
UsentD Full Name M3goes Farms Ferecast forems
dand Dan Farrand LEL 14 Cachne USD ~> ALID | Dxsernal | LE100-TNL USD - > NOX | External )
Tent Teat Uner LI 14~ Cochne USD -> FUR | Externad ) LE10O0-TNL USD > NJD (¢ External )

LEI0O-TNL USD -> RUE ¢ External )
LE1OO-TNL USD <> SEX ( External )
LE1QO-TNL USD - » SCD | Exvernal )
LEIQO-TNL USD «» THS { Exteraad |
LE1QO-TNL USD ~ > TWD ( External )
LE1QO-TNL USD ~> JAR { Externad )
LE109-06S USD > EUR | Externad )

LELI6 - Ashonch USD - > FUR ( Exzernal )
LEL37-Trimble RUS USD -> TUR ( External )
LE137-Trimble RUS USD -> BUB ( External )
LE118-Loadrrte W S0 ~> ALD ( External )
LEL18-Loadene W LSO -> CLP [ External )
LEL1S8-Loadene W LSO «» ONY { Externid |
LEL1S-Loadene W LSD «» EUR { Extersdd |
LELIS-Loadvine W USD ~» NZD ( Exnernal )
LE119-Loadrine USD > AVD ( Extersal )
LE119-Loadvine USD -> CLP ( Extermal )
LE119-Loadeine USD ~> ONY ( Exsernal )
LE119-Loadrime USD -> TUR | Externad §
LE119-Loadrre USD -> NJD ( External )
LE12E-NAS USD - > LUK [ External )
LEI2L-NAS USD <> NZD ¢ Externad )
LE123-SECO USD <> ALD ( External )
LEI23-SECO USD «» CAD ¢ External )

LELAD EEO AN 8 4 st
Adtiwes Bebass Lot Copy >3 d e Wl Uiert wha Pave 3CCRIA 10 T Sorre
(o) At
nacive
~

I Papvest Roguert Torm

fan

Click the “Save” button to save the assignment
NOTE:
— Aform may be assigned to one or more users
— Auser may be responsible for one or more forms



Publication of Exposure Forecast Data Entry Forms



Publication of Exposure Forecast Data Entry Forms

Treasury publishes Exposure Forecast Data Entry Forms each month
Forecast Forms are typically published near the beginning of the month with the aim of forecasting the expected inter-

company balance for the end of the month

From the “Main Menu Window”, go to the “FX” tab
Click the “Enter Balance Sheet Forecast” button

Cash

2.9 Investments Enveonment
!nter\hlance Cheet Forecast

Balance Sheet Trade Worksheet

Emter IC Funding Forecast

FX IC Funding Trade Worksheet

A

Qun

FX Trade Entry
Trade Approval
Trade Confirmation
Trade Ticket Distribution
FX Trading Portals

FX Cash Settlement
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Publication of Exposure Forecast Data Entry Forms

8n FX - Setue Balance Sheet Favecas Worksheets

!:M'- “‘ Worksheets Setup  Worksheet Assignment Dxport Exgosures  Eaport Setvp
el Porod
Y2014 Q< DEC Refresn

Cuwn Interco Counerparies Cur  Worksheet Staten Xor

uso
1109-D8% uso Craatn ALL Sovkahents for
U114- Gecle =0 Craae -.\Mn"u A Aches e
L1206 « Ashiech uso -
LE1L7-Trimbie RUS uso
LETLB Loadrue W uso
LE1L9-Loagrne uso
LE121-MAS usp Owlate ML Wi hshenty Y Perind
LE123-56CO usD
LE124- a0 Algn US usp
LE128-AFS uso =
L1131 -Mankastan US usp H
LL134-L81 Growp US usD | active fprms for
LE136- Trade et Midg uso ' the perlod
LE137-Trade S Co uso
LEL38-Ofice Pred uso |
LE139-LS) Covp US uso
LE16S “mmkEst uso
LELIG6-Mendian usD
LE170-Rearnosth usp
LE174-PeopieNet usD
U175%-Tekla usp
UH177-5peme usop
LE1S1-TVW Systems usod
LL196-ALX uso
LE204 -Chule Comm e
T I T
reey ' ’

fan a

Select the Fiscal Period for which you will be publishing forms (red circle)
Click the “Create ALL Worksheets for Period” button

—  Orbit will cycle through all accounting entities listed on the left. You will see this happening. As each Accounting
Entity is selected, it's exposure counter parties will be listed in the middle columns of the window. At this point
Orbit is gathering information about forms that are available for publication

—  Orbit will tell you how many forms it is ready to publish and ask if you want to proceed
— Answer “Continue” and Orbit will publish the forms
— To delete the publication, click on the “Delete ALL Worksheets for Period” button
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Publication of Exposure Data Entry Forms Each Month

nnNnn

FX - Setu Balance Shoet Forecast Worksheets

Focal Mrod

Q& OEC
Accousting Emues
100-T™L
1109058

1114 Ceoh

LEL L7 Trimbie RUS
LE1 L8 Loadrne W
LE1L9-Loagvne
LEI21-MAS
LE123-SECO
E124-nf0 Aagn US
H128-AFS

LT3 1-Mankasan US
L1 5418 Growp US
LE136-Trade Ser Midg
LE137-Trade Sve Co
LEL38.OMice Pred
LE139.LS1 Carp US
LE16S “wmEst
LE1G6-Mendian
LE170-Reantosth
L1 74-PeopleNet
U175-Tekls
WH177-Spime
LE181-TVIW Syatems
LE196-ALK

LE204 -Chule Comm

LEMAE an e EEN

Creew i

Pl worksheets Setup  Worksheet Assignment  Export Exposures

Interco Coumerparies Cur  Worksheet Status

[xtermal
External
External
Exdernal
External
Exrernal
Exrernal
Exvernal
Exsernal
External
Extarnal
External
External
External
External
External
External
Exvernal
External
[xternal
[xternal
Dxternal
External

MD  Setup gres -

External i 12)23/2014

- 12/23/2014

ML Setup grea

CAD Setup: gres -
OHF Setup gres -
P Setup. gres -
ONY  Setup. gres «
Dex Setup: gres -
FUR Setup gres -
GRP Setep: grcs -
HED  Setep: gres -
HUF Setep: gres -
MR Setup grea -
Y Setup gres -
NN Setup gres -
MIN  Setup. gres -
MYR  Setup gres -
NOK  Setup Qres »
NID  Setwp gQres -
RUE  Setwp gres -
SIK  Setep gres -
GO Setep gres -
TR  Setup gres -
TAD Setup: gres -
ZAR  Setup. gres -

A

1272572014
1272372014
122372014
12/2372014
1272372014
12/2372014
12)232014
12/2372014
12)23/2014
12)2372014
12/23/2014
12/2372014
12/23/2014
12/23/2014
12/2312014
122312004
12/23/2014
12)23/2014
12)23/2014
12)2372014
12)2572014
12)2372014

Croate ALL Borksheets for Peicd

Nomity Users: Tormes are seady

.Me Workaheets for

£ WLt s

View 10 Wiriahaet For Perid

Oelete AL Worhshents Y Poriad i

Click on a single Accounting Entity

Orbit lists the worksheets/exposures associated with that Accounting Entity
The current status of the worksheet is listed under the “Worksheet Status” column heading
To operate on a single worksheet, select it and use the buttons on the right
To view or edit values entered into a worksheet, double-click or click the “View/Edit Worksheet for Period” button

Click to “delete”
a single form
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Input



Notification to Web Portal Users that Forms are Ready for
Input

After publishing forms, Treasury may use Orbit to send email notification to OrbitHF/Web Portal Users
Go to the “Setup Balance Sheet Forecast Worksheet” window

Main Menu Window -> FX (tab) -> “Enter Balance Sheet Forecast” (button)
Go to the “Publication” tab
Click the “Notify Users: Forms are Ready” button



Notification to Web Portal Users that Forms are Ready for
Input

Inter-co Balance Focecast Data Entry Notdication

Inter-co Balance Forecast Worksheet Notification: ALL Worksheets for P Y2014 Q4 DEC

Refresh
X ReCpment Workibee! Namwe
» ¥ Dan Farrand LELOO-TNL USD -> AUD ( External )
» ¥ Test User LEL 14~ Ceoline USD -> AUD { External )
» ¥ Test User L1214~ Geoline USD -> EUR ( Extermal )

Subject Line (note: [FP] will be converted to Forecast Period when message is sent)
Inter-co balance ferecast entry forms foe [FP] are ready

Inter-co balance forecast data entry forms for fiscal penod [FP) are ready for entry. Forms that have been assigned to
you are isted below

Reply To (this address comes from your email address as set in Security window)

darf@greenRiverComputing com

Send Messages Done

v
Orbit will send email to everyone listed where these is a check-mark next to their name

The list includes one line for each user/form
If a user has multiple forms, s/he will receive a single email listing all of his/her forms

The subject and message body will be the same for all notifications sent. The symbol text [FP] included in subject line
and message body will be translated into the current forecast period ( for example: FP2014 Q4 DEC)

To send the messages, click the “Send Messages” button (red circle)
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View/Edit Exposure Forecast Data Entry Forms



View/Edit Exposure Forecast Data Entry Forms

Treasury may view/edit published Exposure Forecast Data Entry Forms
Go to the “Setup Balance Sheet Forecast Worksheet” window

Main Menu Window -> FX (tab) -> “Enter Balance Sheet Forecast” (button)
Go to the “Publication” tab



View/Edit Exposure Forecast Data Entry Forms

H.0N FX - Setup Balasce Sheet Forecmt Wocksheets
m Workaheets Setep  Worksheet Assignment  Daport Bxpotares  Expont Setup }
Paca Porvnd
FY2014 Q4 DEC Retrenn
ALCOWnting Ernities Cw Inter o Cownterparties |
Corporate uso Aumwralia ‘
Frarce SNC-Narses R Korea
Swtzertand -Cretsier o New Zesland 0 - 1
Bo-Metrcs Prop CEF  Not Yet Published Nathy Uner: Forma are ready ‘
!
Accounting Detete ALL Workaheets for Period | |
Entity i
|
View/Tdt Workahoet For Pericd |
The exposures
for the
selected
Accounting
Entity appear
here
Lroey ' ’

fax

. Select the Fiscal Period (note: the current forecast period will be set automatically)

. Select an Accounting Entity. The Accounting Entity’s exposures are listed on the right

. The status for each exposure/forecast form appears in the “Worksheet Status” column (circled red)

. If the form is checked out for update, there will be a check-mark in the “CKOT” column

. To view/edit the form, double-click the line or select the line and click the “View/Edit Worksheet For Period” button
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View/Edit Exposure Forecast Data Entry Forms

(T _¥ 4 Xs F—— France SAS Exposure toc ILS {Irom brael - Mig) Click here to view

g v Y2014 Q: wc
Foca Penod FY2014 Q3 SEF  08/01/2014 % 0R/31/2004  Yradieg Er0ty. Trance SAS nm  Ond Rates From: Q1 instructions for

Accrg Crory feance SAS LR Market Terms SO Terrms

xoesere Loty heast - Mg A5 FetCur 85 Company Nember 1021 i e LSi3ke080 what should be
Erony 4 .
sty [ ok on bhue conmmm bassioga for et e entered in
el ~301a Carrern Normn 3014
Lepoawre Type [TRADE FuRPOAL) farecaw
Crtity Code T
Cash Bafance (+) | 1,000,000 4,850,000 4,850,000 |

Compieted Cash Receipes, via Medgehwg Program feduce asses bakar 1
Cormmimed Canh Recegty, via Medgehug Program (rechxce asuet Salece) |
Cash Receips, Direct (does NOT redluce aiset balasce)
Ausormanic Offset for Cash tha 80 NOT reduce asset bokance

v
oocoo

inter-Compary Loan Recervables

o
0
)
0
0 0;
Third - Party Receivables . 250,000 0
o
0
o

Non-Product Inter-Company Trarsactons and Cross (Nvgu
AOE Three-Way Netting

Transaction On Behall | Equivalent Trasiacton

Royalty Recenvables [
nter-Company Commission
Oeher Miscellanecus
Ocher Miscellanecus

- 4

. 4

o 0o00000O00O
- Pondre .

- <

When a cell has

om0 Progam e b . A focus, you may click
et Procram becicr hubde bukarer) j 0 on the “Edit Cell
amiiaes Detail” button to

enter multiple lines

of detail

Rererriber Wiadow Size

Click into cells and enter forecast data according to instructions

Instructions for each column may be viewed by clicking on the blue, underlined column headings (see the top-right
bubble)

Multiple detail lines may be entered for any cell value. Click into the cell and click the “Edit Cell Detail” button to pop up
a list data entry dialog. The total value of the detail will appear in the cell. but the detail is saved and may be viewed
later by again clicking the “Edit Cell Detail” button

When you are done with data entry REMEMBER TO PRESS THE SAVE button
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View/Edit Exposure Forecast Data Entry Forms

Trade Type 3607

Comment N/A y m m ferml ) Fo
Exposure Type [TRADE PUNPOSE) v 3 Eﬂﬂm'm'ﬂlﬂ Im ol
Cell value ¥ : ' 2,466,000.00 2,466,000.00|'
3 2808

g

‘
ect (does NOT recduce Sabl o
sh Payrmersts that o NOT rech Cell Detail
tbles ]
n Payables

‘.
wbions & Cross Charges

tng _ _—
View cell detalil alf | Equivalest Transactio
for the selected mten
cell in this

column

£dit Coll Detall Edit Cell Detad Edit Cell Detall

When you are done with data entry REMEMBER TO PRESS THE SAVE button
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Lock Exposure Forecast Columns to Prevent Further Entry



Lock Exposure Forecast Columns to Prevent Further Entry

Treasury may lock individual columns to prevent further data entry in Exposure Forecast Data Entry forms

Your forms may be designed to receive forecast updates to different columns during specific time periods during the
month

In those cases, you may want to lock columns after certain dates to prevent further entry
Go to the “Setup Balance Sheet Forecast Worksheet” window

Main Menu Window -> FX (tab) -> “Enter Balance Sheet Forecast” (button)

Go to the “Publication” tab

An Accounting Entity and one or it's exposures

Double-click to open the form for view/edit



Lock Exposure Forecast Columns to Prevent Further Entry

Pl feried. FY2014 Q4 DEC  13/0172014 0 13/30/2034  Tradiog Unay: cwwm USD  ad Reies Froey. FY2014 Q4 MOV

Acerg Uneny: Corporate S0 Madet Termy 50 Terem

Cxposure Uremy. Australla AUD  JO12 MlmN"S ~ AUD o 3 00000008 1 2000000

: et o 8742000 OBTP0000

Vies Presides Trtky  CORPORATE | Ok on o underiined column headings for nely
- Sub Lrtty  ATEALW)
Trade Type 1007 Jonewy - 3033 ﬁl
Comwart NiA
Leporere Type  [TRADE PP,

Begiening Balance (+) 2,316,000.00 2,316,000.00
Cash Balance (+) ! 0.00
[ —
Cormpheted Caih Reorgts, v Hedgeheg Pogren reduce asset bl 0.00 0.00
Commmannd Cach Receipts, wa Hedgehug Prograe (educe asset babiree) ! ; 000 0.00
Cash Receipes, Dire does NOT reduce asiet balande) | 000 000 000 000
Aumorrane Ofset Sor Cash Reoepes that 60 NOT seduce asset batirce | 050 0,00 060 0.00
\ater -Compary Receraties ! 050 m 020, 090
Meter -Company Loan Recetvabies ! 050 000 000
Third-Party Receivables ] 000 000
Non-Product inter-Company Tranactont and Cross Charges | 0.0 000 0.00
ADE Theee-Way Netting : 020 0.0 0.00
Transaction On Bebalf | tqubvalent Transaction 000 0.0 0.00
Royalty Recenables 0.00 0.00 0.00 0.00
later - Compasy Commission 000 ©.00 0.00 0.00
Oher Miscelaneos 000 o 000 0.00
Othver Mascellneows s Q. 000 o.i
Payables (- in@icates Increase W bbby
Completnd Canh Payrmares, va Medgeing Program educe lable talancr) | _0%0 009 050 000
Commitsed Canth Payments, via Hedgehig Progeam Omduce kable Salancs) 0o 000 000 000
Cash Pagments, Direct {does NOT reduce llable balance) | 000 000 000
Ausormutc Offvet for Cash Paymerts that do NOT seduce habde balarce 0.00 0.00 0.00 0.00
\nter -Company Payables | 000 .00 0.00 0.00

Click on the disclosure control circled in red
This will cause hidden controls to be revealed
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Lock Exposure Forecast Columns to Prevent Further Entry

1200 Corpaeate ixposuoe 10; AUD {from Auntrass)
Poe Peried. FY2014 Q4 DEC  13)01/2014 % 13/30/2034  Tradeg Intay: Corporate usD  Dnd Rates Froey. £Y2014 G4 MOV
Actrg Ureny Corporate 50 ENTER AU D Maet Termy 50 Yerem
Cxposure Urtmy. Australla ALD  JO12 AMOUNTS N ) 30 [
Ao T 87943000 O BT9L0000
tetty CORPORATY Ot on T wndertred cDhuvs Mealngi for Rl
b Lreky  (AASTRALW - T
ol T 980T Nowernber - 2014 Curvent Mosah. Decomber - 2014 I Janaary - 258
Comment WA _m.g_mm e e e s oS (o) e
P Eriee Morah-£ad @ME | Meath-1o-Dage UTDS | 3 L NugMoo (v v
Eegizning Balarce (+) ‘ _2,316,00000 _2,118,000.00 | 2,316,00000 231600000 | Periog DRD: 15342075
Cash Bulasce (+) 0.00 0.00 0.00 0.00 |iratance DED 15135478
D | oubish D
Compheted Cash Reorpts, va Hadgeheg Py 000 0.00! 000 _0.00 | getas
Comernnd Cach Roceprs, va Hedoehg 060 .00 000 0.00 | pusiiah Date
Cach Revepns, Divedt ioes NOT redhce 6. 000 00 000 000 | 201¢-12-19
Aumorvanc Offset v Cash Recepts that do 050 9,00 000 000 |
nter-Company Recervabies { 080 o0
Mnter -Company Loan Receivabies 050 )
Third - Party Recevables 000 0.
Noer-froduct nsee-Company Traraacsons | 000 000
ADE Theee-Way Netting ' 000 000
Trarnacton On Behalf | Epaveert Tearmac . | 000 000
Koyalty Recenadles i 000 0.00
Iater - Company Commisson 000 ..“;_
Oher Miscelaneows 000 0.0
Oxhves Misceluneows 0.00 0.00
Complemd Cash Paymanes, va Madgeng P. 0.00 9,00/
Comyratsed Canh Payeents, va Hedgehi P __0o0 __6.00]
Candh Payrmeres, Dirnct idors NOT sechuce b | 000 0.00
Actorrutic Offet Sor Cash Pty hut d 000 0.00)
\nter -Company Payaties 000 000

Click the “Apply Locks to ALL” check-box
When this box is checked, Orbit will perform lock/unlock actions to all worksheets in the period
Click on one or more of the “Lock Column” check-boxes to lock or unlock the column

Note: When “Apply Locks to ALL” is in effect, the lock/unlock actions will be performed immediately. You do not need
to save the form for the action to occur. If “Apply Locks to ALL” is not checked, Lock Column actions apply only to the

current form and the form must be saved before the lock/unlock takes effect
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Create Mid-month and Month-End
Payment Requests Using the OrbitHF Application



Enter Payment Requests Using the OrbitHF Application

Remote users use the OrbitHF application to make Mid-Month and Month-End payment requests
There is a separate document that describes OrbitHF installation and use. The next several pages in this document

describe the process of making payment requests
After we show how payment requests are made, the next section describes how Treasury handles those requests



Mid-Month and Month-End Payments

nnn Man Wndow - 8O- Kad
Irter-company Payment Reguest and Notificaton by Dan Farrand

Mnter-Company Ralarce Fow u‘“ it Mot "Ym Reqeest Wtep Of New IC Aslazorahp

Select Payor (the EAtiy making the payment) Make Paymest 10 Erory For G Eupiasure morkaheet Name Hega ? i Dane
Iseael - Mig : Frarce SAS LI France SAS EUR <> LS { Istael -~ Mg ) A 28/ 10/2014
RS CAF 1001 ypmeas Cole AR Thany Tueer 0

Select & payes Bereficury of the payment) from the bat on
the right. Complete the paymest wiing the Sorm below
CB noe Hedge Forecast for

A ‘.. (¥4
~ yebie B

Paymere Reguert | This Area to be Completed By Treanury France SAS
Py WIT Reerst Fonds Mo thos - Tan Code Pay A 1 heerhold At

Payee - will recerve Aasdy Vale Date  08/2072014 Valse Date

France SAS uR N -

Rate Souton FY2014 Q3 AUG 4695311 fvere Type
—————— =
Caberit Pecewe Arcet I8 ‘m fUR

Payee Mool Pay Amoure  Cur Duse Dane Payee Angunt  Cur  Staten

To make trade payments to counter parties that are part of the Inter-Company Balance Sheet Hedge program, use the
“Payment Notification/Request” tab of the OrbitHF application,

If payment will be made by wire, actions here will notify Orbit of the payment, but the remote user will make the
payment him/herself

Select a Payor and Payee. Complete the form ( enter Pay Amount, Value Date ) and press the Submit button
NOTES:

— The Payor and Payee selections available to you on this window depend on Inter-Company relationships that are
setup in Orbit

— If you need to make a payment and are unable to select the parties here, use the “Request Setup of New IC

Relationship” tab (not documented here) 47



Mid-Month and Month-End Payments

NOTES (continued):

An IC Relationship consists of the Accounting Entity (the entity that holds the exposure) and an Exposure entity
(the entity that creates the exposure for the Accounting Entity).
An Accounting Entity has an exposure with the Exposure Entity BECAUSE the Accounting Entity has a
Payable(liability) or Receivable (asset) balance with the Exposure Entity AND that asset or liability is
denominated in a currency that is different from the accounting currency of the Accounting Entity
In the example on the previous slide, the IC relationship in Orbit is “France SAS -> Israel” where France is the
accounting entity and Israel is the exposure entity
France a 4.5 million ILS receivable balance with Israel. Since France is EUR functional, this receivable balance
represents an exposure to ILS
In the example, a user in Israel has identified Israel as the Payor. A receivable in France is a Payable in Israel,
consequently it would be Israel initiating the payment to France. France is selected as the Payee (beneficiary).
Orbit looks up the current forecast form and presents the receivable balance it finds there as the payable
obligation for Israel
Orbit knows that the exposure amount is denominated in ILS and makes the “Pay Amount” field editable. This
allows Israel to enter the ILS amount as the Payment Amount. Orbit will compute the estimated EUR amount
France will receive based on the accounting rate closest to the Value Date that is entered
In the example, Israel elects to pay France 4 million ILS. France will receive approximately 851k EUR. The
actual EUR amount France receives will depend on the final rate achieved on the FX spot trade that will be
created as a consequence of submitting the request
When the request is submitted, it's status is set to NEW. The request will be made visible to Treasury. Treasury
will review the request and, if approved, schedule the trade(s) for execution
When approved by Treasury 3 things happen:

1. A Spot trade (in the name of Israel) is created to SELL ILS (4.5m) and BUY EUR

2. AForward trade (in the name of France) is created to adjust Treasury’s hedge position: BUY ILS, SELL

EUR to next periods hedge settlement date. (France’s original hedge for the ILS receivable would have
been to SELL ILS/BUY EUR to the hedge settlement date)
3. The “France -> Israel” forecast worksheet will be updated to reduce the receivable by 4m
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. This is an example where France SAS is selected as the payor for the IC Relationship “France SAS -> Israel”
. In this case France needs to deliver ILS to Israel to cover France’s payable to Israel

. France pays EUR to buy ILS. The ILS amount is the known amount, so the form makes the “Receive Amount” editable
and will compute the estimated EUR cost

. Type the ILS amount due (the payment amount) which is the “known” amount into the green “Receive Amount” field

. Orbit estimates EUR amount that France SAS will pay to buy ILS ( 21,296.85 EUR)

. When the spot trade is created, it will be created with the trading entity being France to BUY ILS (100k) and SELL EUR
. Press the SUBMIT button to complete the request (circled red)
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Treasury Handling of Payment Requests

Remote users use the OrbitHF application to make Mid-Month and Month-End payment requests
Treasury handles those requests on the “FX — I/C Balance Sheet Hedge Worksheet”
Main Menu Window -> FX (tab) -> Balance Sheet Trade Worksheet
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Select the Hedge Period (Orbit will default selection to the current Hedge Period — which will be the most recently
published period

Click the “Get Requirements” button or go directly to the “Apply Payments” tab



Payment Completion by Treasury

ann FX - UC Balance Sheet Hedge Workadeet

Faquirements m Traden Lint Trade frtry  Setup
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View Fou Wew Trades

payment to
work on

payment
requests

Trades Refreah Required

Payment requests are listed for a range of dates and may be filtered by currency and status(New, Pending etc...). Click
the “Refresh” button to refresh the payment requests list

Treasury selects a payment and completes the area on the right under (red rectangle)
The status is set to Approved and the payment request is “Submitted”

When an approved payment is submitted, Orbit creates required trade intentions which will be forwarded to the trading
portal for execution

Orbit will create “spot” (near) and forward (far) trades automatically unless the “No Near Trade” or “No Far Trade” check-

boxes are set. Both trades will use the “Trade Date” value set by Treasury. Spot (near) trades mature on the Value
Date. Forward trades will mature on the hedge period settlement date ( 9/30/2014 in this example )

Orbit updates appropriate rows in forecast entry worksheets that are impacted by the payment 53
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The “Event Type” is equivalent to the Orbit trade purpose. Orbit sets this based on the """‘"’“"" MIDMONTH
request/value date and the defaults defined on the “Setup” tab of the same window where "™ e oyt
“‘Apply Payments” lives -
A IC Paymest Threshod Eaureste
i $0,000.00
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If your trade operations use “custom properties”, the payment will have inherited it's custom properties from the “trading
entity” of the inter-company relationship where the payment occurred
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This shows the results of a payment by France SAS to Israel of 100k ILS. France buys ILS and pays EUR. The ILS is
delivered to Israel

When payment requests are APPROVED, Orbit creates a spot deal to make the payment
From Orbit’s point of view, the IC Exposure Relationship, Accounting Entity is always the Trading Entity
To make the payment, France buys ILS and pays EUR

The second trade (trade 205) is the forward that adjusts the hedge position between France and Israel
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When the payment request is APPROVED, the payment amount is added to the forecast worksheet as shown above

(red rectangle)

This has the effect of reducing the payables exposure (which are normally entered as negative numbers)
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Use Orbit to View and Hedge Consolidated Exposures

The next 30+ pages discuss using the orbit FX I/C Balance Sheet Hedge Worksheet

We first spend a few pages covering the mechanics of the worksheet. We then provide a simplified example of a
complete Hedging cycle

It is on the Balance Sheet Trading Worksheet, where everything we have covered previously comes together

To get to the Trading Worksheet:

— Main Menu Window -> FX (tab) -> Balance Sheet Trade Worksheet (button)
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. Select the Hedge Period by clicking on the “Set hedge period” button. By default, Orbit will set this value to the current
Hedge period. The current period is the period that was most recently published (see page 30)

. The dates that appear (circled in red) are set based on the Hedge Period selection and a table of dates that is
maintained by Treasury on the “Setup” tab. If you select a Hedge Period and Orbit complains about missing dates, go
to the “Setup” tab, click into the last “Settle Date” cell (03/31/2014) and press return. Orbit will move you to the
“Forward Date” cell for FY2015 Q1 MAR. Enter the planned forward date and press enter. Orbit computes a trade date
for the Forward Date, puts it into the FY2015 Q2 APR “Trade Date” cell and moves to that. Continue adding dates and
then press the Save button
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. The hedge position displayed by the Worksheet is based on what “today” is. “Today” for the worksheet is whatever date
is entered in the “Today” field (red circle)

. If you press the “trade” button located just above the “Today” field, Orbit will set today equal to the worksheet “Trade
Date” (12/29/2014) in this case

. Press the “Get Requirements” button to load and display the hedge position
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. Use the drop-down menu circled in red to change the values that appear in the Accounting Entity column
. Each un-expanded line on the worksheet shows the position for a Currency and Accounting Entity

. Expand a worksheet line by clicking the small triangle (appears as a + sign in MS Windows). When expanded, Orbit
displays all of the Forecast Entry Forms that are rolled up into the Currency/Accounting Entity line

. If you select one of the Forecast Entry Form lines, the “View Worksheet” button becomes enabled. Click this button to
view the Forecast Entry Form for the selected item
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When “Use Trading Portal by Default” is checked (red circle), Orbit will set the Trade Method of any trades created by

the worksheet to “Portal”

Use the currency drop-down menu to limit displayed positions to a single currency or “ALL” currencies
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Go to the “Trades List” tab to view trades that are part of the position

Double-click on a trade line to view it's details (Orbit will move you to the “Trade Entry” tab to view trade detail)

The “Export” and “Print” buttons operate on trades shown in the “Trades List”. Export will export these columns:

Entity, TradelD, Bank, TradeType , Buy/Sell, Currency, Contract Amt, Base Currency , Base Amt, Spot Rate ,
Points , Contract Rate , Trade Date , Mat/Expiry Date , Value Date , Status, Purpose, Comments, Prem Date ,
Prem Cur, Prem Pct, Prem Amt

Click the “Get Worksheet Trades For Period” button to have Orbit run a query that will bring in all trades that impact the
current period

Use the “Go to Custom Export” button to open the “FX Trade Entry Window”. Use the "Export” tab on that window to 55
export trade details in custom formats
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» To view and/or edit the details of a trade, select the trade and click the “Trade Entry” tab or double-click the trade line
and Orbit will automatically go to the “Trade Entry” tab
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Use Orbit to View and
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The selected trade is listed in the “Trades” list on the left side of the “Trade Entry” panel.

a SWAP, so its companion is also listed

Owlnde Trade

»
P

WV Ootant Mide werrad % Mot Vinde

In this case the trade is part of

The details of the trade are listed in the middle with additional detail and controls listed on the right side of the panel
Note that if either the contract or base currencies are NDF currencies, the “NDF Trade” check-box appears with the

“Fixing Date” showing to the right of the check-box

In this example, the trade has been “Executed” and Orbit will not allow edits to the details of the trade. You can un-
check the “Executed” check-box to change the status of the Trade to “Approved” and edits would be allowed
If this trade had been “Confirmed” Orbit would not allow any edits to the details of the trade. To un-confirm a confirmed

trade you would need to go to: Main Menu Window -> FX (tab) -> Trade Confirmation (button)
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With the “Executed” check-box unchecked, trade details become editable

When a trade is created where either the contract or base currencies are “NDF” currencies, Orbit will automatically
compute a fixing date that will be 2 (1 day for RUB) workdays prior to the contract maturity date. It is the combination
of NDF currency AND the presence of a FIXING date that makes the trade an NDF Trade

If you need to tell Orbit that, in fact, this particular trade is deliverable, un-check the “NDF Trade” checkbox. Orbit will
set the Fixing Date to blanks and the trade will no longer be considered an “NDF Trade”

Orbit does not consider holidays when computing the Fixing Date. You can change the Fixing Date by typing in a new

date and pressing the “Save” button. If you are trading through a portal, the portal (FXAIl or 360T) will return the correct
fixing date when execution details are retrieved 69
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» Back on the “Trades List” tab, use the “Go to Custom Export” button to open the “FX Trade Entry Window”. Use the
“Export” tab on that window to export trade details in custom formats
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Custom Export on the FX Trade Entry Window

BRI 7rate Oveadt  import xport Setup |
trary i oew : Sefect Dutes | OvTrecer | "
L 1 Toe AL 20372015 W 03/E9/2005 Slononl raies  [J Burconed
[ ‘ P ApptyDussYe  Trade Dates 8 ® Masaiairons o »
Loty Trade> Bark Type  Cwr Contract Arst Cur Crby At
Corperate ) BoOA W 1,000,000 00 V50 0.00 03/17/2018 061672018
Corperate WY A BOA KW 1,000,000 00 VS0 O02.0% 03/18/2018 632072013 1100600 »
Corperate e BORA LW (1.000.000.000 W30 #4957 03/18/201% 032772913 11540
Query trades to export
and then go to the
“Export” tab
4 L Toodes  Swleced Owar Crierta Owar Resais Fos
Ay 103 sebecsd hose wil Aspesr on the Trade Dewd” (a5 S = = 2 e ' Tt
A o Option-chek 1o stect maktiohe trades RBeports  Ported | L Lapert | Miw Pt Oy YUry ey Mike NO¥ Flaong Tiares

+ Us the “List” tab on the “FX Trade Entry” window to query trades you want to export
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Select the export template you will use for the export

Click the check-box next to each trade you want to export

You may select multiple trades and then set the check-box state for the entire selection by clicking the check-box at the
bottom of the list

Use the “Browse” button to select a destination folder for the export. You can save your export destination selection
and associate it with the export template by clicking the “Save Location For Template” button

Enter a file name for the export and click the “Finish Export” button to complete the export
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» The format of data in the export is controlled by the “Export Template”
» Export Templates are created and maintained on the “Export Setup” tab
* You would normally work with Orbit support to create templates
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Hedge Cycle Example

The next 20+ pages presents a simplified example of a
complete hedge cycle using the FX I/C Balance Sheet
Hedge Worksheet
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» Our starting point is the August Hedge Period where we set the forecast that drives the September ( 9/30 ) hedge

» The August Forecast Data Entry Form is published early in August and collects actual July month-end IC Balance
(column 1), August known and forecast activity (columns 2 and 3) and forecasts a September end-of-month |IC balance
(column 4)

» The IC Exposure Relationship is described as “France SAS has exposure to ILS through Israel — Mfg”

» The August exposure forecast entry form has been entered with a 5m ILS net exposure. This amount is a forecast of
what we expect the September end-of-month IC balance to be

* This exposure was hedged in late August and matures the end of September (9/30)

This sets the stage for discussion that begins on the next page on the “FX I/C Balance Sheet Hedge Worksheet”
Main Menu Window -> FX (tab) -> Balance Sheet Trade Worksheet (button)
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The Hedge Period is set to “FY2014 Q3 August’
The IC Balance we are hedging is the forecast balance at the end of September. We call the “Hedge Period” August
because that is when the forecast is developed and when the hedge is put on out to the end of September
The worksheet “today” value is set to 8/27. Note: this is the standard August Hedge Period trade Date (defined on the
“Setup” tab). This is the date we trade the hedge to cover our forecasted September 30 IC Balance

» There is no Near trade since this is the first month we are using the worksheet. Normally the Near trade would be a

spot deal settling on 8/29

» The Far trade is the forward hedge going out to 9/30

On the worksheet, we complete the hedge by clicking the “Far” checkbox
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Now “today” is 9/10. We have moved into September

The “Hedge Period” is set to September. In this period, we forecast the expected IC Balance to the end of October

The September forecast forms have been published. Staff responsible for data entry into those forms have entered the
August end-of-month (8/31) actual IC Balances as reported in the GL. Where possible, Orbit will set the actual balances
automatically from GL feeds

“Get Requirements” shows that our forecast end of October IC Balance is 6,150,000 and our current outstanding hedges
(the hedge from last month) is -5,000,000

Orbit proposes trade amounts in the Near and Far trade columns. We will not be trading these values until 9/26
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Re-Hedge

Select “Re-Hedge” in the “Display” button group (upper left red circle)

Orbit refreshes the worksheet to show the “Re-Hedge” view. “Today” is 9/10. Orbit sets the “Trade Date” to today for Re-
Hedge actions. If you want to trade Re-Hedge on a different date, type that date into the “Trade Date” field. WARNING - if
you switch back to “Forecast” view, the “Trade Date” will be reset to the default hedge period trade date (9/26 in this
example)

The August ending balance actuals have already been entered into the September forecast worksheet

The “Exposure Long/(Short)” cell computes the difference between the August forecast and actual balances. Orbit will
provide a summary when you click on the “Exposure Long/(Short)” cell

The summary shows the actual balance for August as 4,650,000 for vs. a forecast of 5,000,000. The forecast balance
comes from the prior period (August) IC Balance forecast

The difference between the 2 amounts is -350,000. We originally hedged our forecast balance but find that our actual
balance was 350k lower. This means that we are over-hedged out to 9/30

The Near trade column has been repurposed and renamed to “Exp In USD Equiv”. This value is the USD equivalent of the
over-hedge 78
Orbit proposes a “Hedge Adjustment” trade in the Far trade column
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Clicking the “Far” checkbox causes Orbit to generate a hedge adjustment trade

The trade date for that trade will be the value that appears in the “Trade Date” field. When you switch to “Re-Hedge” view,
Orbit automatically sets the “Trade Date” to whatever value is found in the “Today” field. If you want to trade on a different
date, be sure and type the desired date into the “Trade Date” field

The hedge adjustment trade will have a maturity date equal to the hedge period “Settle Date” ( 9/30 )

When the trade is created, it is marked as a “Test” trade. In our example, the “Include Test Trades in Outstanding Hedge”
checkbox is set, so Orbit will include the impact of TEST trades in both “Outstanding Hedges” and “Position Today”
columns

You can double-click on the “Hedge Adjustment” amount and Orbit will jump to the “Trades List” tab and show you the trade
that was created
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» The hedge adjustment trade Buys ILS Forward to 9/30. This will have the effect of reducing the existing 9/30 hedge

position
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* If you switch back to “Forecast” view, Orbit redisplays the view reflecting the September forecast

* Note: the trade date has been switched back to the default hedge period trade date

» The “Outstanding Hedges” column reflects the hedge adjustment (again note the adjustment trade is included even as a
TEST trade because the “Incld Test Trades in Outstanding Hdgs” checkbox is set)
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* On the September forecast data entry form, France SAS includes a 4.5 million ILS receivable in their exposure balance
* On the next slides we show what happens when Israel acts to make a payment on that receivable
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Today has now moved to 9/15. Staff responsible for the “France SAS -> Israel” relationship used OrbitHF to request that a
payment be made to settle the France SAS receivable

Treasury sees the payment request on the “Apply Payments” tab

The payment is selected and reviewed

Treasury “Approves” the payment (change status to Approved) by clicking on the “Approved” checkbox

Clicking the checkbox initiates the action. Orbit creates a SWAP to 1) make the payment and 2) adjust the August hedge
that settles on 9/30

Orbit will update the September forecast data entry form to show the impact of the payment
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Go to the “Trades List” tab to see the new trades added to the list of trades impacting the current hedge period
Trade 83 is the spot trade to sell ILS and pay EUR. This is the trade that implements the payment. The bank that performs
the trade will be instructed to deliver EUR to France SAS. lIsrael will be instructed by Treasury to deliver 4 million ILS to the

bank

Trade 84 adjusts the outstanding hedge from August that will mature 9/30
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» Today is now 9/18

» The Forecast view shows the impact of the payment hedge adjustment trade
* The “Exposure Long/(Short)” column reflects the payment, which has been automatically posted to the forecast by Orbit
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Go to the “Trades List” tab and click the “List Mid-Month Trades” button
Orbit lists all Mid-Month trades
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Today now moves to 9/20

Visit the “Apply Payments” tab and look at the “MONTHEND” payment request. Israel plans to pay 500k ILS on Israel’s
receivable balance with France SAS. They have requested this payment occur on 9/30

This is an ILS denominated receivable on France’s books. Israel will actually be paying them the EUR equivalent of 500k ILS
The request is marked as APPROVED and submitted

Orbit treats this specially, because the Event Type is “MONTHEND” and the Value Date is 9/30 (the August Hedge Period
settlement date)

Rather than creating a trade, Orbit will reduce the amount of the compensating, “Near” trade that closes out August Hedge
Period maturing trades. The August hedge, put on by France SAS, was to SELL ILS forward to 9/30. At maturity France will
need to deliver ILS to the bank. With the MONTHEND payment request, Orbit will instruct Israel to pay 500K ILS to the counter
party bank. This allows Orbit to reduce the compensating trade requirement where we buy ILS spot to cover the maturing 9/30
August hedge. France receives their payment from Israel in the form of a reduced requirement to pay EUR on the close-out
trade
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Forecast

Today now moves to 9/26 — the end of September. We call this the September Hedge Period because forecast data entry and
trading occur in September. But remember that the balance we are forecasting is the October ending I/C balance. The hedge
we put on at the end of September is to cover the forecasted 10/31 balance

On 9/26 we to close out the August 9/30 hedge and put on the new September Period Hedge (which hedges the forecast
October ending I/C balance)

When we click on the “Outstanding Hedges” cell, Orbit provides an explanation for the amount. We see that “outstanding
hedges” includes a credit for the 500k ILS that Israel will pay at month-end to the counter-party bank

We also see the “Near Trade” amount reflects this adjustment
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The hedge day for SEPTEMBER is 9/26

After review, we create both the “Near” and “Far” trade intentions by clicking on the Near and Far checkboxes
The Near (spot) trade closed out what remained of the maturing August 9/30 hedge

The Far (forward to 10/31) trade, hedges our forecast October ending I/C balance

The “Outstanding Hedges” column reflects the new forward out to 10/31

After preparing trade intentions, Treasury would use the FX Trade Portal interface to upload trades to their trading portal for
execution

After trade execution, execution results are downloaded from the Portal back into Orbit. Orbit changes the status of trades
from “Approved” to “Executed” (and possibly confirmed depending on how you have configured Orbit)

The hedge cycle for September is complete and will begin anew for October
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