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What is Covered in This Presentation 

•  This presentation describes using Orbit to support your Inter-Company Balance Sheet Hedging program 
•  Treasury setup of IC Relationships 
•  Field setup of anticipated IC Relationships and confirmation of that setup by Treasury 
•  Publication of forecast data entry forms 
•  Viewing and entering forecast  
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OrbitHF – Orbit Hedge Forecast Data Entry Application 
•  Non-Treasury users participating in the Inter-company Balance Sheet Hedging program use the OrbitHF (Hedge 

Forecast) application 
•  People in the field who will be providing IC Balance Forecast information will need to install the OrbitHF application 
•  To install OrbitHF we will send you a link to a drop-box folder.  Use that link in your favorite browser to access the folder 

and download the zip archive you find there.  The next several slides demonstrate the install process 
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1) Paste the link 
into your browser.  
Locate the app 
package 

2) Click the link 
and then confirm 
that you want to 
DOWNLOAD 

3) If IE complains, 
click the option to 
“Download File…” 
and then click the 
“Download” button 
from step 2 again 



OrbitHF – Orbit Hedge Forecast Data Entry Application 
•  Installing OrbitHF (continued) 
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4) Windows will ask 
what to do with the 
download.  Tell it to 
run it.  The download 
will then proceed. 

5) When the 
download is complete, 
Windows will ask to 
confirm if you want to 
run the downloaded 
package. Run it 

6) When it runs, click 
the Unzip button.  
Everything you need 
to run OrbitHF is 
written to  
c:\orbitHF_Application 



OrbitHF – Orbit Hedge Forecast Data Entry Application 
•  Installing OrbitHF (continued) 
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•  OrbitHF is completely self contained in the orbitHF_Application folder 
•  You can make a shortcut to the OrbitHF application and move that shortcut to 

some place where you can easily find it 
•  DO NOT MOVE THE APPLICATION file itself.  Only move the shortcut 

7) Start OrbitHF by 
clicking the 
application icon 



OrbitHF – Logging In 
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•  To start OrbitHF, click the application file 
•  When the application starts, it immediately opens a connection to the Orbit database that is located in a place far, far 

away 
•  This does not mean that you are logged in.  OrbitHF has opened a connection, but you still need to login with the 

userid and password Treasury will have provided 

Connecting is not the 
same as logging in 

After the connection is 
established, log in by 
entering your userid/
password 



OrbitHF – Main Window 
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•  The Main window lists all of the forms that have been assigned to you for data entry 
•  There are different instances of each form for each fiscal period 
•  To select forms, first click on the button to set the Fiscal Period 
•  The status of each form for the selected Fiscal Period is displayed 
•  To view/edit a form, double-click the form line 



User Initiated, Inter-Company Relationship Setup 

•  Non-Treasury users supporting the Inter-company Balance Sheet Hedging program use this screen in the “OrbitHF” 
application to request setup of Inter-company relationships 

•  You should perform this operation when you learn about the existence of the exposure.  Treasury will need some time to 
review, complete setup and include the new exposure forecast worksheet in the next publication cycle 
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1) Click and 
Select the 
Accounting 
Entity (The 
holder of the 
exposure) 

2) Identify the 
Entity that will 
be  trading to 
hedge this 
exposure 

3) Check-mark 
the entities 
“France SAS” 
has exposures 
with 

4) Enter 
comments to let 
Treasury know 
something about 
the nature of this 
exposure  



User Initiated, Inter-Company Relationship Notification 

•  When a new exposure relationship is created by field operators, Orbit posts a notification to the message board in the 
Orbit Client application 

•  When Treasury sees this notice they double-click it.  Orbit takes them to the inter-company exposure relationship screen 
(shown on the next slide ) 

•  In addition to the message board notice, Orbit will generate an email to Treasury staff alerting them to the new exposure 

9 

Notification 
appears of the 
new exposure 
appears on the 
Orbit message 
board 



Treasury Completes Inter-Company Relationship Setup 

•  Before a new exposure can be used, Treasury must complete the setup process.  This involves coding of custom 
properties and customizing the data entry lines that will appear on the worksheet when it is published 

•  To code custom properties, click on the disclosure control (red bubble).  This will reveal additional controls.  Click on the 
“Edit Custom Properties” button.  After your edits be sure and press the SAVE button (not shown on this slide, it’s one of 
the “Optional Properties” controls 

•  Click on the “Include/Exclude Worksheet Lines” button to  customize the forecast entry rows that will appear on the 
worksheet 

10 

Setup 
completion 
requires 
Treasury to code 
values for 
custom 
properties 

Customize the 
fcst worksheet 
lines that will 
appear for this 
exposure 

Treasury marks 
the relationship 
as ACTIVE 



Forecast Worksheet Publication 

•  The Inter-company Balance Sheet hedging program operates on a monthly cycle.  Treasury controls that cycle through 
the publication process 

•  Treasury selects the Forecast Period (in this example FY 2014 Q3 SEP ) 
•  Select Accounting Entities and Exposure Counter Parties and click the “Create Worksheets for Period button to publish 

the forecast data entry forms for the period 
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Select one or more 
exposure 
relationships and 
click here to 
“Publish” worksheets 



Forecast Worksheet Viewing 

•  Once forms are published, they may be viewed by Treasury 
•  They are also available for viewing and data entry by those remote operators to whom the forms have been assigned 
•  The “Worksheet Status” column shows the status of the worksheet 
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Click here to view the 
published form (or 
double-click on a 
exposure line) 



Forecast Worksheet Viewing 

•  Click into cells and enter forecast data according to instructions 
•  Instructions for each column may be viewed by clicking on the blue, underlined column headings (see the top-right 

bubble) 
•  Multiple detail lines may be entered for any cell value.  Click into the cell and click the “Edit Cell Detail” button to pop up 

a list data entry dialog.  The total value of the detail will appear in the cell. but the detail is saved and may be viewed 
later by again clicking the “Edit Cell Detail” button 

•  When you are done with data entry REMEMBER TO PRESS THE SAVE button 
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Click here to view 
instructions for 
what should be 
entered in 
columns 

When a cell has 
focus, you may click 
on the “Edit Cell 
Detail” button to 
enter multiple lines 
of detail 



Forecast Worksheet Assignment 

•  Worksheets are assigned to remote users on the “Worksheet Assignment” tab 
•  Click on a user and all of the forms that are assigned to him/her appear in the middle column 
•  Forms may be removed from a user by double-clicking 
•  After making assignment changes press the “SAVE” button 
•  If a remote user created a exposure relationship (form), that relationship (form) is automatically assigned to him/her 
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Forms not 
assigned to user 
appear here.  
Double-click to 
assign to user  

Forms assigned to a 
user appear here. 
Double-click to 
remove from user   



Mid-Month and Month-End Payments 

•  Remote users will use the “Payment Notification/Request” tab of OrbitHF application, to make trade payments to 
counter parties that are part of the Inter-Company Balance Sheet Hedge program. 

•  If payment will be made by wire,  your actions here will notify Orbit of the payment, but you will make the payment 
yourself 

•  Select a Payor and Payee.  Complete the form ( enter Pay Amount, Value Date ) and press the Submit button 

•  NOTES:   
–  The Payor and Payee selections available to you on this window depend on Inter-Company relationships that are 

setup in Orbit 
–  If you need to make a payment and are unable to select the parties here, use the “Request Setup of New IC 

Relationship” tab 
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Select the 
beneficiary 

Select a 
Payor 



Mid-Month and Month-End Payments 
•  NOTES (continued):   

–  An IC Relationship consists of the Accounting Entity (the entity that holds the exposure) and an Exposure entity 
(the entity that creates the exposure for the Accounting Entity). 

–  An Accounting Entity has an exposure with the Exposure Entity BECAUSE the Accounting Entity has a 
Payable(liability)  or Receivable (asset) balance with the Exposure Entity AND that asset or liability is 
denominated in a currency that is different from the accounting currency of the Accounting Entity 

–  In the example on the previous slide, the IC relationship in Orbit is “France SAS -> Israel” where France is the 
accounting entity and Israel is the exposure entity 

–  France has a 4.5 million ILS receivable balance with Israel.  Since France is EUR functional, this receivable 
balance represents an exposure to ILS 

–  In the example, a user in Israel has identified Israel as the Payor.  A receivable in France is a Payable in Israel, 
consequently it would be Israel initiating the payment to France.  France is selected as the Payee (beneficiary).  
Orbit looks up the current forecast form and presents the receivable balance it finds there as the payable 
obligation for Israel 

–  Orbit knows that the exposure amount is denominated in ILS and makes the “Pay Amount” field editable.  This 
allows Israel to enter the ILS amount as the Payment Amount.  Orbit will compute the estimated EUR amount 
France will receive based on the accounting rate closest to the Value Date that is entered 

–  In the example, Israel elects to pay France 4 million ILS.  France will receive approximately 851k EUR.  The 
actual EUR amount France receives will depend on the final rate achieved on the FX spot trade that will be 
created as a consequence of submitting the request 

–  When the request is submitted, it’s status is set to NEW.  The request will be made visible to Treasury.  Treasury 
will review the request and, if approved, schedule the trade(s) for execution 

–  When approved by Treasury 3 things happen: 
1.  A Spot trade (in the name of Israel) is created to SELL ILS (4.5m) and BUY EUR 
2.  A Forward trade (in the name of France) is created to adjust Treasury’s hedge position:  BUY ILS, SELL 

EUR  to next periods hedge settlement date.  (France’s original hedge for the ILS receivable would have 
been to SELL ILS/BUY EUR to the hedge settlement date) 

3.  The “France -> Israel” forecast worksheet will be updated to reduce the receivable by 4m  
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Mid-Month and Month-End Payments 

•  This is an example of where France SAS is selected as the payor for the IC Relationship “France SAS -> Israel” 
•  In this case France needs to deliver ILS to Israel to cover France’s payable to Israel 
•  France pays EUR to buy ILS.  The ILS amount is the known amount, so the form makes the “Receive Amount” editable 

and will compute the estimated EUR cost 
•  When the spot trade is created, it will be created with the trading entity being France to BUY ILS (100k) and SELL EUR 
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Select the 
beneficiary 

Select a 
Payor 



Payment Completion by Treasury 

•  Payment requests entered by non-Treasury users appear in the “Apply Payments” tab of the “FX – I/C Balance Sheet 
Hedges Worksheet”.  Payments are listed for a range of dates and may be filtered by currency and status (New, 
Pending etc…) 

•  Treasury selects a payment and completes the area on the right under “This Area to be Completed by Treasury” (red 
rectangle) 

•  The status is set to Approved and the payment request is “Submitted” 
•  When an approved payment is submitted, Orbit creates required trade intentions which will be forwarded to 360T for 

execution 
•  Orbit will create “spot” (near) and forward (far) trades automatically unless the “No Near Trade” or “No Far Trade” check-

boxes are set.  Both trades will use the “Trade Date” value set by Treasury.  Spot (near) trades mature on the Value 
Date.  Forward trades will mature on the hedge period settlement date ( 9/30/2014 in this example ) 

•  Orbit updates appropriate rows in forecast entry worksheets that are impacted by the payment 

18 

Select a 
payment to 
work on 

Treasury 
completes 
and submits 



Payment Completion by Treasury 

•  This shows the results of a payment by Israel of 4m ILS to France SAS.  France cannot receive ISL 
•  When payment requests are APPROVED, Orbit creates a spot deal to make the payment 
•  From Orbit’s point of view,  the IC Exposure Relationship,  Accounting Entity is always the Trading Entity 
•  To make the payment, France SELLS ILS and receives EUR 
•  Israel is instructed to pay 4m ILS to the bank  counter party when the trade settles 
•  The second trade (trade 43) is the forward that adjusts the hedge position 
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Payment Completion by Treasury 

•  When the payment request is APPROVED, the payment amount is added to the forecast worksheet as shown above 
(red rectangle) 

•  This has the effect of reducing the receivables exposure (which are normally entered as positive numbers) 

20 



Payment Completion by Treasury 

•  When the payment request is APPROVED, the payment amount is added to the forecast worksheet as shown above 
(red rectangle) 

•  This has the effect of reducing the receivables exposure (which are normally entered as positive numbers) 
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